
 

 

October 26, 2020 
 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001. 

 

Dear Sir, 

 

Sub: Certificate from Debenture Trustee under Regulation 52(5) of the SEBI (Listing 

Obligations & Disclosure Requirement) Regulations, 2015 

 

With reference to Regulation 52(5) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith a certificate signed by Debenture Trustee that it 

has taken a note of the contents of Regulation 52(4).  

 

 

 Thanking You, 

 

 Yours faithfully, 

 

  For Kotak Infrastructure Debt Fund Ltd 

 

 

 

Manoj Gupta 

Chief Financial Officer 

MANOJ 
RAJENDRA 
GUPTA

Digitally signed by MANOJ 
RAJENDRA GUPTA 
Date: 2020.10.26 18:10:15 
+05'30'



 

 

October 26, 2020 
 
IDBI Trusteeship Services Limited 
Asian Building, Ground Floor,  
17, R, Kamani Marg, Ballard Estate,  
Mumbai – 400 001 
 

Dear Sir, 
 
Sub: Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015 
 
With reference to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find the details as under: 
 

 
 

  

1.  Credit Rating and Change in Credit Rating (if 
any) 

For Credit Rating on the various instruments and 
changes, if any, made during the half year ended 
September 30th, 2020 refer Note A 

2.  Debt – Equity Ratio 1.30 

3.  i. Previous due date for the payment of 
interest / repayment of principal of 
non-convertible debt securities; and   

ii. whether the same has been paid or 
not  

Note B 

4.  i. next due date for the payment of 
interest / principal; along with 

ii. the amount of interest payable and 
the redemption amount : 

 

Note C 

5.  Outstanding Redeemable Preference Shares 
(quantity and Value) 

Rs.70 Lakhs (Qty. 14) 

6.  Capital Redemption Reserve / Debenture 
Redemption Reserve 

Rs. 19 lakhs / N.A. since the company is registered 
as NBFC with Reserve Bank of India and has issued 
all debentures on private placement basis. 

7.  Net worth Rs.  39,849.25 Lakhs 

8.  Net Profit after Tax Rs.   1,800.53 Lakhs 

9.  Earnings Per Share (As on 30th September 
20) 

Rs.    0.58 (Not Annualized) 

10.  Asset Cover Available for Secured Non-
Convertible Debentures 

The Debenture are secured by way of first, pari-
passu, non-exclusive charge on Immovable  property 
and Current Assets / Movable Properties, 
Investments & Book debts of the company with an 
asset cover ratio of minimum 1.00 times and  having 
a value which is sufficient for the due repayment of 
the amount of debentures and interest thereon. 



 

 

Note A: Credit Rating and Change in Credit Rating (if any): 
 

Rating Ageny Instrument Rating Effective  Date 

CRISIL 
Long Term Non-Convertible Debentures 
aggregating Rs.10 billion 

“CRISIL 
AAA/stable” 02-07-2020 

ICRA 
Long Term Non-Convertible Debentures 
aggregating Rs.10 billion 

“CRISIL 
AAA/stable” 24-08-2020 

CRISIL 
Commercial Paper Programme for Rs. 0.50 
billion 

“CRISIL A1+” 
02-07-2020 

ICRA 
Commercial Paper Programme for Rs. 0.50 
billion 

" ICRA A1+” 
24-08-2020 

 
Note B:- Previous due date and status for payment of interest / principal on Non-Convertible 

Debentures: 

Sr. 
No. 

Series Previous due date for  
payment of Interest  on Non-

Convertible Debentures 

Previous due date for  
payment of Principal on Non-

Convertible Debentures 

Status 

1 KIDFL/2019-
20/001 

01-June-20 NA** Paid 

2 KIDFL/2018-
19/001 

29-June-20 NA** Paid 

  
(**) Represents Debentures whose principal was not due for payment during the year. 

 
Note C:- Next due date and amount for payment of interest / principal on Non-Convertible 
Debentures: 

Sr. No. Series Next due date for  
payment of 

Interest on Non-
Convertible 
Debentures 

Next due date for  
payment of 

Principal on Non-
Convertible 
Debentures 

Amount of 
Interest 

Payable(In 
Lakhs) 

Redemption 
Amount (In 

Lakhs) 

1 KIDFL/2017-18/001 05-Dec-20 05-Dec-22 
                   

785.00       10,000.00  

2 KIDFL/2017-18/002 19-Jan-21 17-Feb-23                1,008.00      15,000.00  

3 KIDFL/2018-19/001 29-Jun-21 28-Jul-22 780.00      15,000.00  

4 KIDFL/2019-20/001_1 30-May-21 28-Jun-24 
                   

686.25         7,500.00  

5 KIDFL/2019-20/001_2 30-May-21 28-Jun-24 
                     

91.50         1,000.00  

6 KIDFL/2019-20/001_3 30-May-21 28-Jun-24 
                   

137.25         1,500.00  

 
We request you to kindly issue the certificate taking note of the above contents to be submitted to stock exchange under 
the Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015. 

 
For Kotak Infrastructure Debt Fund Ltd. 
 
 
 
 
Manoj Gupta 
Chief Financial Officer 

MANOJ 
RAJENDRA GUPTA

Digitally signed by 
MANOJ RAJENDRA GUPTA 
Date: 2020.10.26 18:03:05 
+05'30'









 

 

19872/ITSL/OPR/2020-21 
Date: October 26, 2020 
 

To, 

KOTAK INFRASTRUCTURE DEBT FUND LIMITED 
5th Floor, 27 BKC, C 27, G Block  
Bandra Kurla Complex, 
Bandra East,  
Mumbai -400051. 
 
 
      
Dear Sir/Madam, 
 
   

Ref: Regulation 52(5) of SEBI (Listing Obligation & Disclosure Requirements) – 
Submission of half yearly Financial Results by the Company. 

 
We are acting in capacity of Debenture Trustee for various Non-Convertible Debentures issued by 
the Company. 
 
With reference to above we are in receipt of letter dated October 26, 2020 for submission of Half 
Yearly Financial Results to the Stock Exchange.  
 
Pursuant to Regulation 52(5) of SEBI (Listing Obligation & Disclosure Requirements), “We hereby 
certify that we have taken note of the contents of the reports submitted to us by the company under 
Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligation & Disclosure 
Requirements), Regulations, 2015 for the half year ended 30th September, 2020”. 
 
 
Thanking You, 
 
 
Yours Faithfully 
For IDBI Trusteeship Services Limited, 

        
Authorised Signatory 
 
  

 
 



12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
 
Tel: +91 22 6819 8000 

 

 

 

Chartered Accountants  

 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295       
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016 

 

Independent Auditors’ Report 

 

The Board of Directors  
Kotak Infrastructure Debt Fund Limited   
27BKC, C 27, G Block,  
Bandra Kurla Complex,    
Bandra (E) Mumbai- 400051   

 
Dear Sirs, 

 
1. This report is issued in accordance with your email request dated October 21, 2020 and the terms of the 

Master Engagement Agreement dated October 19, 2020 with Kotak Infrastructure Debt Fund Limited 
(hereinafter the “Company”). 
 

2. The Company is required to submit this report along with the accompanying annexure (the Statement”) 
regarding maintenance of hundred percent asset cover or asset cover as per the terms of offer document/ 
Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in 
respect of listed non-convertible debt securities (“NCDs”) as on September 30, 2020, for submissions per 
Sub regulation (1) of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) (Third Amendment) Regulations, 2020. (the “Regulations”).  
 

Management responsibility 
 

3. The preparation of the Statement is the responsibility of the management of the Company including all 
accounting and other supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances.  
 

4. The Management is also responsible for ensuring that the Company complies with the requirements of the 
Regulations and for providing all relevant information. 

 
Independent Auditors’ Responsibility 

 
5. Pursuant to the requirements of the Regulations as mentioned in paragraph 2 above, it is our responsibility 

to provide a limited assurance as to whether there is 100%. asset cover or asset cover as per the terms 
of offer document/ Information Memorandum and/or Debenture Trust Deed debts including compliance with 
all the covenants as on September 30, 2020. 

 
6. We conducted our examination of the Statement, in accordance with the requirements of the Guidance Note 

on Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. Our scope of work did not 
include verification of compliance with other requirements of the other circulars and notifications issued by 
regulatory authorities from time to time and any other laws and regulations applicable to the Company. 
Further, our scope of work did not involve performing audit tests for the purpose of expressing an opinion 
on the fairness or accuracy of any of the financial information or the financial statements of the Company, 
taken as a whole. We have not performed an audit, the objective of which would be the expression of an 
opinion on the financial statements, specified elements, accounts or items thereof for the purpose of this 
certificate. Accordingly, we do not express such an opinion. 

 
7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other 
Assurance and Related Services Engagements.  

 
8. A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence 

on the reporting criteria mentioned in paragraph 5 above. The procedures performed vary in nature and 
timing from, and are less in extent than for, a reasonable assurance engagement and consequently, the 
level of assurance obtained is substantially lower than the assurance that would have been obtained had a 



 

 

Chartered Accountants  

reasonable assurance engagement been performed. Accordingly, we have performed the following 
procedures: 

 
a) Obtained schedule of NCDs issued by the Company, where the IDBI Trusteeship Services Limited 

(‘Debenture Trustee’) is appointed as debenture trustees pursuant to the Regulations and compared it 
with the details of NCDs included in the Statement. As represented by the management, details of all 
NCDs which are relating to the Trustee have been included in the Statement; 
 

b) Obtained and read a copy of the deed of hypothecation and deed of mortgage entered into between the 
Company and the Debenture Trustee in respect of NCDs. 
 

c) It has been represented to us by the management that the assets mentioned in the Statement, are free 
of any encumbrances. Such representation has been relied upon by us and no further procedures have 
been performed in this regard;  
 

d) We have verified the arithmetical and clerical accuracy of the Statement; and 
 

e) We have performed our work procedures based on the scan copies of the relevant documents as 
required for the purpose of our issuance of certificate due to national lockdown as declared by Govt of 
India as a result of outbreak of Covid-19. 

 
Conclusion 

 
9. Based on the procedures performed, as stated in paragraph 8 above, and according to the information, 

explanations and management representations provided to us, nothing has come to our attention that 
causes us to believe that the information furnished in the Statement, in respect of maintaining 100% asset 
cover or asset cover as per  the  terms of  offer  document/  Information  Memorandum and/or Debenture 
Trust Deed, including compliance with all the covenants, the NCDs as at September 30, 2020, is not in 
agreement with the books of account and other relevant records maintained by the Company. 

 
 
Restriction on Use 

 
10. This Auditors’ Report is intended solely for the use of the management of the Company for the purpose 

specified in paragraph 2 above and is not to be used for any other purpose or to be distributed to any other 
parties. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 
to any other person to whom this report is shown or into whose hands it may come without our prior consent 
in writing. This certificate relates only to the items specified above and does not extend to any financial 
statements of the Company taken as a whole.  

 
 

For S.R. Batliboi & Associates LLP  
Chartered Accountants 

ICAI Firm registration number: 101049W/E300004  
 

 
 
 
per Chirag Jain 
Partner   
Membership Number: 115385 
UDIN: 20115385AAAADF7734 
 
Place of Signature: Mumbai 
Date: October 24, 2020 

 
 

 

Digitally signed by CHIRAG JAIN
DN: cn=CHIRAG JAIN, c=IN,
o=Personal,
email=chirag3.jain@srb.in
Date: 2020.10.24 21:17:08
+05'30'

CHIRAG
JAIN



       Rs.

 (In lakhs)

25.98

B) Description of movable property as on 30 Sep 2020 (Unaudited)

I. Financial Assets

Cash and cash equivalents                  1,566.57 

Bank Balance other than above                       23.75 

Gross loans & advances                53,918.65 

Investments                35,453.00 

Other Financial assets                              -   

                                                                      (A) 90,961.97

II. Non-financial assets

Other Non-financial assets

                                                                       (B) 0.00

TOTAL MOVABLE SECURITY AVAILABLE (A)+(B) 90,961.97

Outstanding amount of debentures as on 30 Sep 2020 (Unaudited)* 51,810.91

Total 51,810.91

Book value of Fixed Mortgaged Properties as on 30 Sep 2020 (Unaudited) 25.98

Book value of Movable Properties as on 30 Sep 2020 (Unaudited) 90,961.97

Asset Cover Ratio excluding  Fixed Mortgaged Properties                                             1.76:1

Asset Cover Ratio including  Fixed Mortgaged Properties                                             1.76:1

Note: Only standard receivables are covered under the statement

* Includes unlisted debentures

Please note that the above financials are unaudited.

Thanking You,

For Kotak Infrastructure Debt fund Limited

Authorised Signatory

Mumbai

October 24, 2020

                   Kotak Infrastructure Debt Fund Ltd.         T+91 022 61660000      

                  CIN: U65910MH1988PLC048450           F+91 022 67132410      

                  Registered Office:                                       kidfl.kotak.com                

                  27 BKC, Plot No. C 27, G Block

                  Bandra Kurla Complex

                  Bandra (E), Mumbai - 400 051 India                                                           

Annexure I

Asset Cover Statement As On September 30, 2020

(A) Description of immovable fixed  property as on 30 Sep 2020 (Unaudited)

Asset Cover Ratio as on 30 Sep 2020 (Unaudited)

All the piece and parcel of the Immovable properties being the Flat bearing No. Flat No.304 Admeasuring 380 Sq. Ft. 

Carpet Area (equivalent to 456 sq.ft. Built-up area) inclusive of balconies, situated on the Third Floor of Wing B of 

Building No.EC-13 known as “Niagara” in Sector ‘A’, in  the residential complex known as “Evershine City”, now 

known as Hudson Co-Operative Housing Society Limited, constructed on the lands bearing Survey Nos.97/2 To 97/6, 

105 (Part) of Village : Gokhiware, Survey Nos.100 (Part), 105 (Part) And 157 (Part) Of Village : Manikpur And Survey 

Nos. 258 And 378 of Village : Achole, all Situated At Taluka : Vasai, District : Palghar.

MANOJ 
RAJENDRA GUPTA

Digitally signed by MANOJ 
RAJENDRA GUPTA 
Date: 2020.10.24 19:56:58 
+05'30'


